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TOGETHER with all and singular the rights, members. hereditaments, and appurtesances 1o the e Pelumfind or ine any way
incident or appertaining, inchudingg all huilt-in stoves and refrigerators, heating it conditionine, plumibine and electiioal fntures wall
to wall carpeting, fenees and gates, and any other equipent or fintuires oy or hereatter attacled, conne cted or fitted G ooy aaner,
i; bein;iz the intention of the parties hereto that Al such fistures and cquipent, other then household turmtore, be considered a part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortezacee, ats stooeszons antdd assivns forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above desoribaad premises in tee simple absulute; that
the above described premises are free and dear of all liens or other encnmbrances: et the Morteacor 3s Lin fulls empowerad to con-
vey or encumber the sume; and that the Mortgagor will forever defend the said preauises unto the Mortgagee, ity successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully Cliiing or to <Laim the same or any part thereot,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mottgagor will promptly pay the principal and interest on the indebteduess evidencad by said promissory note at the
tires and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional suis which may be adsanced heseafter, at the option of the
Mottgagee, for the payment of taxes, or public assessments, hazard insurance prentinms, repuirs or other such purposes pursuant to the
provisions of this mortgage, and also for any fuans or advances that nay hereafter be made by the Morteagee o the Mortyagor under
the anthority of Sec. 45-55, 1962 Code of laws of South Carolina. as wmended, or sinnlir statotes. ] all suins o advanced shall Lear
interest at the same rate or rates as that provided in said note vnless otherwise agread upon by the paries arel shall be payable at the

Jernand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the impros cments on the mortgaged premises, w hether now existing or hereafter to e crected, nsured
agatnist loss by fire, windstorm and other hazards in a suin not less than the Bualance due Lherennder at any tinse and o comprany of
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy ur policies of insurance o the Mortuagey and
agrees that all such policies shall be held by the Mortgagee should it so require and shadl indude Toss pavable Jdanses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgaeee by registered nuils arel should the
Mostgagor at any time fail to keep said premises insured or fail Yo pay the premiuius for such insurance, then the Montgagee may cause
such improvements to be insured in the name. of the Mortgagor and reimburse itself for the oot of such itsurance, with iuterest as
hereinabove provided.

§. That the Mortgagor will keep all improveinents upon the mortgaved premises in wood repair, and shoukd Morteagor fail to o
wo. the Mortgagee nay. at its oplion, enter upon said premises and make whatever 1epains are necessary arsd horge the eapenses for such
repairs to the mortgage debt and colleet the same under this mertaze. with interest as hereinabove provided.

5. That the Mortgagee may at any tine require the issuance and maintenance of insurance upon the hfe of any person Ulrli_gatcd
under the indebtedness secured hereby in a s sufficient to pay the mortzage debt with the Morteagzee as Loneficiary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiums andd any amount so paid shall bcume 2 part of the mortgage

debt.

6. That Mortgagor agrees to pay all taves and other public asseyunents levied against the mortwaged promises an or before the
due dates thercof amd te eahibit the receipts therefor at the offices of the Mortwayree immediately upon payment, and should the Mort-
gavor fail to pay such taves and assessients when the same shall fall due, the Mortzagee may, at its option, pay the same and charge
the amounts so paid to the mortgave debt and collect the same under this mortgase, with interest us above provided.

7. That if this mortgage secures a “construction loan”, the Mortisacor agrees that the principal amonnt of the indebtedness herehy
secured shall e dishinrsed to the Mortyagor in periodic payients, as construction progresses, in sevordance with the terms and condi-
tions of a Construction Loan Agreement which is separately eaccuted but v inide a part of this mortgage and incurporatuld herein by
reference.

S. Fhat the Mortgagor will not further encomber the premises above Jeacniliead, without the prior consent of the Moitgagee, and
should the Morteagor o encumber such premises, the Mortgagee may. at its option. Jecdare the indebtedness hereby secured to
immediately due and pavable and may institute any proceedings necessary to collet said indebteduess.

9. That should the Mortgagor alicnate the mortgawed premises hy Contract of Sale. Bond for Title, or Pevd of Convevance, and
the within mortyaxe indebtedness is not paid in full, the Mortgagor or s Poarcliaser shall be regquired to file with the Association an
application for an assutaption of the moitzae indebtedess, pay the reasonable cost as required by the Association for processing the
assumption. furnish the Association with & copy of the Contract of Sale, Bond for Title, o Deed of Comveyaney, andd have the interest
rate on the loan balince existing at the tinwe of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mtm rate por annum permitted to be charged at that time by apphcable Sonth Carolina Law, or a Josser increase in interest rate as may
be determined by the Assoviation. The Assoviation will notify the Morteacor o his parchaser of the rew interest rate and monthly pay-
ments, and will nal him a new passbook. Should the Mortgagor, or his Purchasr, fal to comply with the provisiens of the within
paragraph. the Morigagee. at its option. iy dechire the indebtedness hereby searrad to be immadiately due and pavable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory rote and the sane shall be
unpaid for a period of thirty {30) days. or if there should be any falure to comply with and abide by any by-laws or the charter ©
the Morteagee, or any stipulations set out in this mortzage. the Morteacee, at its option. may wnte to the Mortwagor at his last known
address giving him thirty {30) days in which to rectify the said defanlt and should the Morteagor fail to rectify said default within the
said thirty days, the Mortgatee, may. at its eption, incresse the interest rate un the loan Lalince for the remaining term of the loan or
for a lesser term to the mavimum rate per annum permitted to be charged at that time by applicable Sonth Carolina law, or a lesser
increase rate as may be determined by the Association, The monthly pasinents will be adjusted accordingly.

11. That shoukd the Mortzagor fal to make payments of principal and intarest o due on the promissory note and should any montlly
installment become past due for a period in excess of 15 days, the Morteavee may colliet 2 “late chatee” not to cweed an amournt
equal to five (5% ) per centum of any such past due installment in order to conver the estra expense incident to the handling of such
delinquent payments.

12. That the Mortuagor hereby assizns to the Mortiagee, its successors and assigns. all the rents. issues. and profits accming from
the moirtgaged premises. retaining the richt to collect the same so Tore as the (deht herehy secured is not in arrears of payment. but
should any part of the principal indehtedness. or interest. taves, or fite instrance premivms, be past due and unpaid. the Moitgagee
may without notive or further procecdings take over the mortgaged premises, if they shall be ocupied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness herely weonred. without liability to account for anything more
than the rents and profits actnally coliected, less the cost of collectjon. and any tenant is antherizedd. upon reauest hy Morteagee. to
make all rental payinents direct to the Mortgagee, without liahility te the Mortearnr until notificd to the contrary by the Morteagee:
and should said premises at the time of such defanlt be eccupied by the Mortgacor, the Morteacee may apply to the Judee of the
County Court or to any Jixlge of the Court of Common Fleas who shall he zesident or prosiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect auch rents and profite, applving saild rents, after pay-
inﬁ the ‘mst of collection, to the moitwawe debt without liability ty account for anything mose than the rents and profits actoally
collected.

13. That the Mortgagee. at its option, may require the Mortgagor to fay to the Morteagee, on the first day of each month until the
note securexd hereby is fully paid, the following sums in addition to the paynents of principal ard interest provided in said note: a sum
crqual to the premiums that will neat become due and payable on policies of morteage wnaranty insirasee (if applicable), fire and other
harard insuzance covering the mortgaged property. plus taves. and assessnonts neat due on the mortazed premises (all as estimated by
the Mortzacee) fess all sums already paid therefor. divided by the numbor of months to elapne before one month prior to the date when
such preminms. taves, and assessments will be due and payable, such sums ta he helil by Morteage to pay ﬁ.liiT preminms, taves and
special assesunents. Should these payments exceed the amonunt of payments actnally imade by the Maogteacee for taves, assessinents, or
insurance premitms, the excess inay be aradited by the Morteagee on subaeygnant payments to Le male by the Motzacor: af, however,
<aid sums shall be insufficient to make said payments when the sane shall beaane due and paable, the Morteacor shali pay to the
Modditagee any armounts necessary to make up the deficiency. The Morteacor further agrees that at the end of ton sears from the date
hereof, Morteagee may. at its option. apply for rencwal of mertgage naranty or similar inserance {if applicableY Covering the halinee
then remaining due on the mortgage debt. amd the Morteacor mav, at its oplion, pay the sinele preminm requited for the remaining
vears of the term or the Mortgagee may pay snch premivny am? add the same to the morteace bt in which event the Morteagor shall
repay to Mortgagee such preminm payment, with interest. at the rate yweified in id promison note, in ogqual monthly installments
over the remaining payment period.
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